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Main 2016 Financial Figures

EBITDA

NET INCOME

NET DEBT

€ 3’469m(1)

€ 1,I122m

€ 11,6%77m

€ 1,422 m

vs 2015

VS 2015(3)

vs 3.3x in 2015

Net Debt/Ebitda
2016 2015
Italian Motorways 718 953
Overseas Motorways 177 172
AdR 445 318

(1) Includes guaranteed income which under IFRIC 12 are accounted for as financial income

(2) On a like-for-like basis (for details refer to slide 18), excluding also the reduction in margins of Pavimental in 2016 due to the application of higher

rebates on certain intragroup contracts on non tariff remunerated capex
(3) On alike-for-like basis (for details refer to slide 18)
(4) Excluding the net debt incurred with the acquisition of ACA
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The New Group Structure

* Non recourse debt allocated in each platform
* Faster upstream of cash

* Selection of the best partners for each platform

D EBITDA contribution

N
oy

Atlantia

’ Int’l GDP driven EBITDA

. Domestic EBITDA

Italian Overseas Italian Electronic

Motorways Airports Tolling

Motorways

autostrad’ellper [italia Brazil: 4 concessions

TELEPASS Spea Engineering

5 concessions Chile: 6 concessions Pavimental

Poland: I concessions

~35%
Ebitda Ebitda Ebitda '?’5 Ebitda
€2,384m €513m™ €532m €9Im

100% 100% ~65% 100%

(1) Includes guaranteed income which under IFRIC I2 are accounted for as financial income
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Italian Motorways Performance

2016 Traffic performance

Km travelled (Ch. %) IQIG 2Q16 3Q,16
Total 7.7% 0.7% 3.0%
LV 8.2% 0.0% 3.0%
HGV 4.7% 5.4% 3.0%

(1) Excluding the leap year effect, traffic is up 2.9%

4Q16

2.3%

2.1%
3.5%

2016 Revenue Breakdown

Em 182 177

3,482

1
e‘l‘

Atlantia

H Tolls

FY16

3.2%(1)

3.1%
4.1%

B Royalties

Other

2016 Results

EBITDA
€m
118 12 20
— |
- 2,364 2,384
2,234 * Tariff up ° Favorable * 9-months
+1.09% maintenance contribution
for ASPI  cycle
°+3.2% * Lower winter
Traffic operations
growth * Lower
service area
royalties
* Labour
contract
renewal
2015 Traffic and Other 2016 SAT 2016
like for like® tariff like for like

(2) Excludes the impact of the settlement of a litigation for Tangenziale di Napoli (€4m)
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Italian Motorways Investment Plan

Executed Residual 2017-2029

Authorized/ Optional/ ‘
committed to be authorized — S

1997 Plan 5.8 1.5 opened
2002 Plan

* In progress 3.6 0.6 /]\ 36km ) in progress

* Genoa bypass 4-3 Genoa definitive

project under
Other 1997 Plan 0.4 1.6 approval process %
2007 Plan® ¢ First Priority 2.4 4
e Other 2.6
Noise reduction plan 0.2 0.7
Ongoing capex 1.8 0.6
mm Autostrade per I'Italia network

Total 11.8 5.0 9.3

(1) Commitment to implement the preliminary design
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Overseas Motorways Performance

2016 Traffic performance EBITDA
€m
] ]
Km travelled (Ch. %) IQIG 2Q16 SQIG 4Q16 FY16
Chile 7.0% 4.2% 7.3% 6.2% 5.8% 35 3
]
Brazil -1.1% -3.7% -2.7% -2.6% -2.7% - 7 8
Poland 12.8% 11.4% 11.3%  8.1% 10.5% ‘NesatW_e
cycle

2016 Revenue Breakdown®

€m

68

B Chile
2015 Chile Brazil Poland 2016 FX 2016
323 B Brazil like for like effect®
259 Poland

(1) Includes guaranteed income which under IFRIC 12 are accounted for as
financial income

(2) Calculated on the basis of FY 2015 average foreign exchange rates (CLP/€
726.4; BRL/€3.7) vs FY 2016 average foreign exchange rates (CLP/€ 74.8.5;
BRL/€3.

S 3.9)
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€m

ADR Performance

2016 Traffic performance

Mpax (Ch. %)

Total

UE
Extra UE
DOM

248

/
Atlantia

>
D

1Q16

4.0%
7.1%

3.4%
-0.5%

20Q16

1.9%
1.6%
1.9%
2.6%

3Q16

0.0%
-0.4%

3.9%
-2.5%

4Q16

2.2%
3.0%
5.2%
-1.6%

2016 Revenue Breakdown

’

W Aviation

B Non-aviation

FY16

1.8%
2.4%
3.6%
-0.5%

2016 Results

EBITDA

7I 7 3
— | -
] w5 532
465 *+1.8% *Service
Pax level
volume increase
* Tariff
increase
2015 Traffic  Non-  Other® 2016 One- 2016
like for like® and aviation like for like  offs®

(6]

(2)

(3)

tariff revenues

Excludes the costs of the fire of Terminal 3 at FCO in 2015, partially offset by insurance
reimbursement and the cost for the extinction of the AMBAC guarantee on ADR bond
bought by Atlantia

Includes costs for security due to terrorism attacks in Paris and Bruxelles and costs for FCO
quality improvement and aviation business development support.

Includes the insurance reimbursement for the fire of Terminal 3 at FCO in 2015 (updated
estimates) offset by 2016 costs until the reopening of T3 in 2016
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Fiumicino New Area “E”

* On 21 December 2016 opening of new international boarding Area “E” and the new

commercial area

°® 90,000 additional sqm

° 6m pax/year new terminal capacity

° 22 new boarding gates
(14 gates with loading bridges)

® 40 Made in Italy shops

* Food&beverage 10 restaurants

* Departure lounge offering higher service quality
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Extra EU/Extra Schengen

New pier Y 4 =
(opened in Dec 2016) 4 =

New pier fn"g:
(opening 2019)

Z
V.
S

@ ’

Terminal 1 Extension
(opening 2021)

New comm:ercial area
(opened in Dec 2016)

#4 New areas i New commercial areas
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Best-in-Class in Quality

* Drastic improvement of all the main indicators related to the infrastructure quality, according

to Airport Council International (ACI Europe) after acquisition by Atlantia

Overall satisfaction ranking of European airports with over 40m pax

°* New processes

4.20 Airport I
4.13 Fiumicino

Airport .

4.00 Airgortz * 80% new senior managers
, (60% from Atlantia)

A1rport5

3.80 Airportb
) o Strongly increased insourcing

3.60

Airport7
3.40 * Increasing presence of leading

airlines and alternative carriers

3.20 T T T T T T T T T

2008 2009 20I0 2011 2012 2013 2014 2015 4Q2016

Source: Airports Council International
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Telepass Performance

Key Figures New Initiatives 2016

* Incorporated a new subsidiary focused

(Millions) FY15 FYi6 % Var o , _
to new digital payment services (pendlng
Payment Means 12.3 191 7% approval from Bank of Italy)
(# OBU, personal cards, apps) * Telepass coverage extented to Austria (7
of which, Active 10.7 . . .
European countries now in operations).
Customer Base 5.7 5.9 4% Planned to extend service in Denmark
and Belgium by 2017
Transaction volumes (€ m) * 24 new merchant active in on-street and
Tolling 4.854 5157 +6% off-street for a total of 55 parking
Mobility 72 104 +46% operator connected in Italy
* New service online: direct delivery of
EBITDA (€ m)® 89 91 +2% OBU at home

(1) In 2016 EBITDA including financial income amounts to € 10I m (+3.1% vs 2015)
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Solid and Stable Credit Quality

Main debt features ASPI ADR Rating Atlantia ASPI ADR

(Figures as of 31.12.2016)

Avg. maturity 6.5-year 4.I-year Moody’s Baa2 Baar Baar
Debt at fixed rate/hedges 100% 100% Fitch A-® A- BBB+
Avg. cost of debt 3.9% 3.2%® S&P BBB BBB-+ BBB-+
(1) Excludes Romoulus A4 tranche held by Atlantia (2) Negative watch

2016 Financial Update Gross debt breakdown

(€m, pro-forma figures at 31.12.2016®)

Bond issued by Autostrade per 1'Italia 5%

(IOyrs duration, 1.85% YTM) 11%

Bond issued by Atlantia in Jan. 2017 10%

H Bonds

EIB
(8yrs duration, 1.63% YTM)

Bank loans

Repurchase of Atlantia bonds by 74% " P

Autostrade per I'Italia

Total available funding ~€5.1 bn

- (3) Includes €750m bonds issued by Atlantia in January 2017
< .
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Change in Net Debt and Financial Expenses

Net Debt Financial Expenses ©
(€ m, reported figures) (€ m)
11,677
Acqu151t10n é NOn recurring

10, 387 of ACA expenses due to
bond buy back — I

Dec-2015 Dec-2016 2015 2016

(1) Net of financial income. Excludes financial expenses from discounting of provisions and financial income from discounting to present value
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Closing Remarks

Solid organic business

~€20bn capex option
* Genoa by-pass, 2007 Plan

* Fiumicino development

Cost of capital optimization

Dedicated industrial platforms to fund geographical diversification

Sustainable dividend policy
* 10% dividend annual growth rate
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Disclaimer

This presentation has been prepared by and is the sole responsibility of Atlantia S.p.A. (the “Company”) for the sole purpose described herein. In no case may it or any
other statement (oral or otherwise) made at any time in connection herewith be interpreted as an offer or invitation to sell or purchase any security issued by the Company
or its subsidiaries, nor shall it or any part of it nor the fact of its distribution form the basis of, or be relied on in connection with, any contract or investment decision in
relation thereto. This presentation is not for distribution in, nor does it constitute an offer of securities for sale in Canada, Australia, Japan or in any jurisdiction where
such distribution or offer is unlawful. Neither the presentation nor any copy of it may be taken or transmitted into the United States of America, its territories or
possessions, or distributed, directly or indirectly, in the United States of America, its territories or possessions or to any U.S. person as defined in Regulation S under the

US Securities Act 1933.

The content of this document has a merely informative and provisional nature and is not to be construed as providing investment advice. The statements contained herein
have not been independently verified. No representation or warranty, either express or implied, is made as to, and no reliance should be placed on, the fairness, accuracy,
completeness, correctness or reliability of the information contained herein. Neither the Company nor any of its representatives shall accept any liability whatsoever
(whether in negligence or otherwise) arising in any way in relation to such information or in relation to any loss arising from its use or otherwise arising in connection with
this presentation. The Company is under no obligation to update or keep current the information contained in this presentation and any opinions expressed herein are
subject to change without notice. This document is strictly confidential to the recipient and may not be reproduced or redistributed, in whole or in part, or otherwise

disseminated, directly or indirectly, to any other person.

The information contained herein and other material discussed at the presentation may include forward-looking statements that are not historical facts, including
statements about the Company’s beliefs and current expectations. These statements are based on current plans, estimates and projections, and projects that the Company
currently believes are reasonable but could prove to be wrong. However, forward-looking statements involve inherent risks and uncertainties. We caution you that a number
of factors could cause the Company’s actual results to differ materially from those contained or implied in any forward-looking statement. Such factors include, but are not
limited to: trends in company’s business, its ability to implement cost-cutting plans, changes in the regulatory environment, its ability to successfully diversify and the
expected level of future capital expenditures. Therefore, you should not place undue reliance on such forward-looking statements. Past performance of the Company cannot

be relied on as a guide to future performance. No representation is made that any of the statements or forecasts will come to pass or that any forecast results will be achieved.

By attending this presentation or otherwise accessing these materials, you agree to be bound by the foregoing limitations.
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2016 EBITDA Profile

(€m)

]
- ] 3,381 3 3,378
3,226

FY2015 Italian Overseas Italian Other FY2016 Other FY2016
EBITDA Motorways Motorways Airports Business® EBITDA items® EBITDA
like for like®™ like for like
(3,312 J— \

(1) Excludes the impact of the settlement of a litigation for Tangenziale di Napoli (€4m), the costs of the fire of Terminal 3 at FCO in 2015 and the cost for the extinction of
the AMBAC guarantee on ADR bond bought by Atlantia

(2) Mostly due to the reduction in margins of Pavimental in 2016 due to the application of higher rebates on certain intragroup contracts on non tariff remunerated capex

(3) Includes (i) 9m-contribution of SAT, (ii) FX effect, (iii) insurance reimbursement for the fire of Terminal 3 at FCO in 2015 (updated estimates) offset by 2016 costs until
the reopening of T3 in 2016 and (iv) the costs for the acquisition of ACA

(4) Includes guaranteed income which under IFRIC 12 are accounted for as financial income
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Gross Debt Maturity Schedule

(€m, pro-forma figures at 31.12.2016(1))

~€650m ACA | €750m bonds
3,000 acquisition ! issued by Atlanti
.......................... financing (5-yrs (1.63%, 8 year
duration, 1.22% duration)
2,500 after swap) {
2,000
[ Pre-funded > €600m bonds
' issued by ASPI
1,500 (1.85%, 10 year  N——-—
_ duration)
000 . mu -
*
500
© @)
2017 2018 2019 2020 2021 2022 20293 2024 2025 2026 2027 2028-2038
@ Atlantia Italian Motorways g Overseas Motorways B ADR H ACA and Azzurra
(1) Includes €750m bonds issued by Atlantia in January 2017
(2) Of which €1.4bn expiring in February 2021 and €1.5bn expiring in November and December 2021
&
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2016 Like-for-like Results

(€m) EBITDA Net income (post minorities)
2016 2015 2016 2015
Reported 3,378 3,215 1,122 853
FX Effect 16 4
ADRW -3 12 -2 20
Bond buy-back and closing AMBAC 3 i 166
Maintenance provision‘® 57 45
Tax change® -52 4.0
Other® -10 -4 -8 -9

Like-for-like 3,381 3,226 1,128 1,025

(1) Related to the fire that affected Terminal 3 at FCO on May 2015

(2) Due to change in discount rates

(3) In 2016 related to deferred taxation in Chile and current taxation for the Group reorganization; in 2015 related to the decrease in direct taxation rates for the Italian business in
accordance with 2016 “Stability Law”

(4) In 2016 includes the contribution of Societa Autostrada Tirrenica, the costs for the acquisition of ACA and the net financial income for the reversal/impairment on financial
assets (Lusoponte and CAI); in 2015 includes the impacts of the closing of a litigation for Tangenziale di Napoli
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IFRIC 12 Adjustments on 2016 Results

(€m) EBITDA Net Debt
Reported
Guaranteed minimum revenues (Chile) 74 656
Grants (Chile) 17 92
Takeover rights Autostrade Meridionali 398
IFRIC 12 Adjustments 9I 1,146

Adjusted
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