aDundys

Improve moving life

WE ARE BRINGING THE iOR
TOGETHER WITH A NEW"RH

Integrated Annual Re



Cover image taken from Mundys’ institutional
communications campaign



rHundys

Improve moving life

WE ARE BRINGING THE WORLD
TOGETHER WITH A NEW RHYTHM

2022 Integrated Annual Report



mundys

SUMMARY

SNAPSHOT

LETTER TO STAKEHOLDERS
MUNDYS

Delisting and new
ownership structure

Rebranding
Operating segments

Mundys around the world

1. THE YEAR 2022

1.1 Milestones

1.2 Financial and non-financial
performance highlights

1.3 Events after 31 December 2022

1.4 Outlook

BUSINESS MODEL

2. OUR STRATEGY
2.1 0ur stakeholders

2.2 Material topics for sustainable
development

2.3 Business strategy

2.4 Objectives and value creation

2 2022 INTEGRATED ANNUAL REPORT | Mundys

20

22

30

33

35

36

37

40

43

3. BUSINESS OVERVIEW

3.10ur Group

3.2 Our business segments

. RISK MANAGEMENT

4.1 Enterprise Risk
Management model

4.2 Main risks and
mitigation responses

. CORPORATE GOVERNANCE

5.1 Principles, values and procedures

5.2 Ethics and the Internal
Control and Risk Management System

PERFORMANCE

6. INTEGRATED
PERFORMANCE 2022

6.1 Group financial performance
6.2 Segment performance

6.3 Mundys financial performance
6.4 The Group’s ESG performance

6.5 Tax transparency

53

54

55

59

60

62

87

89

90

96



7. MUNDYS SPA'S FINANCIAL

CONSOLIDATED
NON-FINANCIAL STATEMENT STATEMENTS 204
FOR THE YEAR ENDED 9. MUNDYS' CONSOLIDATED
31 DECEMBER 2022 FINANCIAL STATEMENTS
AND OTHER ESG INFORMATION 143 AS OF AND FOR THE YEAR
7.1 Methodologies and links ENDED 31 DECEMBER 2022 208
to other information 144

10. MUNDYS" CONSOLIDATED

7.2 Quantitative tables 154
FINANCIAL STATEMENTS
7.3 Sustainability Linked Financing
Framework — Progress Report 173 AS OF AND FOR THE YEAR
ENDED 31 DECEMBER 2022 309
7.4 Taxonomy 179
8 EXPLANATORY NOTES AND OTHER -1 TESTATIONS -
INFORMATION 197 12. REPORTS 354
8.1 Alternative performance measures 198
8.2 Mundys Group 199
8.3 Mundys SpA 202
8.4 Other information 203

Mundys | 2022 INTEGRATED ANNUAL REPORT 3



Orchestra conductor Vanessa Benelli

Mosell, testimonial of the campaign
of Mundys, during the institutional
communications campaign for Mundys

INTEGRATED ANNUAL REPORT | Mundys




This section provides a snapshot of the Group,

its performance highlights and the most
significant events that took place in 2022
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[ETTER TO

S TAKEHOLDERS

In 2022 we focused on a number of important deci-
sions, which will further strengthen our ability to face
the challenges that lie ahead and enable us to seize
any growth opportunities in a more resolute and
agile way. The takeover bid on Atlantia launched by
Edizione and Blackstone in April - Europe’s most val-
uable M&A transaction in 2022 (approximately €19
billion of equity value, plus debt) - was successfully
concluded, and in December Atlantia was delisted
from Borsa Italianag, the Italian Stock Exchange.

The complex transaction shielded the Group from
other interested parties, ensuring that the Group
remained intact and preserving our international
leadership in the mobility sector, whilst also safe-
guarding our Italian identity.

Under the new ownership structure, the Group will
continue to follow our guidelines and move for-
ward along the growth trajectory we have geared
towards innovation and sustainability, while also
benefiting from additional resources and expertise
that will enable us to consolidate and strengthen
our leadership in the sector.

To capture the essence of the renewal process we
have decided to adopt a new identity. This marks
an important turning point in our history, which
also further strengthens the values and objectives
that guide our actions. Since the Extraordinary
Shareholders’ Meeting of 14 March, we have be-
come Mundys. We chose this name to represent the
corporate and industrial journey we wish to embark
on, based on our strong sense of belonging to Italy,
but also on our global ambitions. Our new logo has
features that evoke travellers on the move, dynamic
flows of people, innovation and the attention we pay
to the environment in which we operate.

Over the past year, we have also completed some
important deals. In May, the sale of our 88.06% stake
in Autostrade per I'ltalia to the consortium consist-
ing of CdP Equity, Blackstone Infrastructure Partners
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and Macquaire Asset Management was completed.
In June we closed thet acquisition from the Siemens
Group of Yunex Traffic, the leading global provider of
innovative intelligent transport systems and smart
mobility solutions. This deal will contribute to the
Group’s digitalisation processes, facilitate the tech-
nological upgrade of our infrastructure, and diversify
and enhance the quality of the services we provide,
thus making mobility safer and more sustainable, in
keeping with today’s transport needs.

In line with the aim of ensuring that Mundys con-
tinues to focus on our core business, we proceeded
to restructure our assets. This has involved the dis-
posal of certain minority interests deemed to be
non-strategic, including the sale of a 17.2% stake
in Lusoponte in February, and the sale of our entire
14.46% stake in Hochtief in September.

In 2022, the geopolitical landscape was marked by a
high degree of uncertainty, primarily due to the war
in Ukraine, which has led to severe economic and
social, as well as political, repercussions.

Mundys promptly took action to provide humanitar-
ian aid to people fleeing the conflict, providing funds
to assist Ukrainian refugees hosted in Italy and
activating the Atlantia4Ukraine programme. This
initiative, set up and implemented by the Company
in cooperation with Italian government institutions,
the Ukrainian Embassy in Italy and several leading
social and humanitarian organisations, enabled
Ukrainian mothers and children fleeing the war to
be offered support and assistance.

Despite the difficult geopolitical situation, in 2022
the transport sector continued to see steady recov-
ery in post-Covid traffic, with performance on our
motorway networks now almost back to pre-Covid
levels (traffic volumes in Europe down 0.1 to 5% on
2019), or even higher (with increases from 3.2 to 1%
compared with 2019 registered in Mexico and South
America). Traffic in the airports sector also continued



to recover, with passenger volumes at the airports
we manage more than doubling compared with the
previous year, and ranging from 16.3% to 33.5% be-
low pre-pandemic levels.

Overall, our financial performance improved in
2022, with revenue of €7.4 billion up €1.1 billion (16%)
compared with 2021, and EBITDA of €4.5 billion up
€0.5 billion (12%) compared with the previous year.
Despite the geopolitical uncertainty, capex in 2022
increased at €1.4 billion. At the same time, net fi-
nancial debt fell €10.2 billion (34%), mainly due to
the proceeds from the sale of Autostrade per I'ltalia,
to stand at €19.7 billion at year-end. In this regard,
it should be noted that from the beginning of 2022,
the Group completed bond issues amounting to
approximately €3.9 billion, thus confirming our abil-
ity to access the market even in a period of great
uncertainty. The cash and cash equivalents as at 31
December 2022, in addition to the available credit
lines, are sufficient to secure the debt maturities un-
til 2024, taking into account also the trilateral merge.

We are constantly striving to effectively meet mo-
bility needs, but at the same time we are calling
for change, looking to the future and investing in
innovation, with a view to making a tangible contri-
bution to the overall progress of the mobility sector
and, in line with our DNA, generating value for all our
stakeholders.

A clear example of this vision is the Innovation Hub
inaugurated at Fiumicino airport in October. This
international start-up accelerator, launched by
Aeroporti di Roma as part of its “open innovation”
strategy, aims to develop innovative solutions in the
airports sector and is one of a kind in Europe. This
initiative was recently complemented by a corpo-
rate venture capital programme (AdR Ventures)
promoted by AdR to finance the development of
projects in sectors with high innovation potential,
providing support to the most promising start-ups,
accompanying their integration within the industry
and facilitating their efforts to grow and market their
innovative solutions.

In line with our ambition to promote change and
evolution in the mobility sector, in October we inau-
gurated ltaly’s first test vertiport at Fiumicino, and
at the same time carried out the first test flight (in
collaboration with Volocopter, UrbanV and AdR). This
marks a significant milestone in our efforts to achieve
the goal of making urban air mobility accessible to
the public, with the first commercial flights to the
centre of Rome to launch as early as 2024.

Letter to Stakeholders

We strive daily to make our infrastructure more
environmentally sustainable (67% of our electric-
ity consumption were from renewable sources, up
from the 32% in 2021), to implement a circular econ-
omy approach in our processes (73% of our waste
is recycled, up 8 percentage points on 2021), and
to offer the community safer and more accessible
mobility. The initiatives we are implementing, such
as the deployment of charging stations for electric
vehicles along the motorways we manage in Chile,
Italy, France and Spain, as well as at our Italian and
French airports, are in line with this objective.

As a result, in 2022 we made significant progress on
the sustainability front, obtaining improved ratings
from the main ESG rating agencies.

Our climate change strategy (the Climate Action
Plan) is aimed at achieving zero direct CO, emis-
sions by 2040, as well as promoting decarbonisation
of economic activities along the entire value chain
related to motorway, airport and mobility services.
In 2022, we reduced our direct emissions (scope 1
and 2, down 5% on 2021), but we still need to make
efforts to curb indirect emissions, which, with the
recovery in traffic (especially air traffic), rose sub-
stantially (scope 3, up 45% on 2021). We believe that
the process of reaching our long-term targets calls
for regular discussion and engagement with our
stakeholders. Therefore, in 2022, for the first time, we
sought the opinions of shareholders via a so-called
“Say on Climate” vote. More than 98% cast their
vote in favour, registering one of the highest ever
percentages among listed companies in Europe re-
garding this issue.

In keeping with our commitment to embed ESG as-
pects in our value creation processes, we decided to
adopt a Sustainability Linked Financing Framework
in 2022 for Mundys (after successful experiences of
Abertis and Aeroporti di Roma), thereby integrating
sustainability in our corporate financing strategy as
well.

Over the past year, Mundys was also the first com-
pany in ltaly to be awarded a Fair Tax Mark by the Fair
Tax Foundation. This was achieved after the publi-
cation of our first Tax Transparency Report in June,
in which we provided full transparency regarding
our tax governance and evidence of responsible tax
conduct in all countries where we operate. Also on
the transparency front, Mundys joined Transparency
International, a global non-profit organisation that
promotes good practices related to legality and ef-
forts to combat corruption.
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We promote merit and enhance the skills of our
people, in accordance with equality and inclu-
sion criteria, recognising the value of diversity. In
2022, this commitment led to our inclusion, for the
first time, in the Bloomberg Gender Equality Index,
ranking us among the world’s top 400 companies
working to promote gender equality in their organi-
sations. Our Group employs around 8,700 women, of

H

whom over 450 hold management positions.

The extent of the results achieved, the competence
and passion of our people and the strength of our
assets, together with our renewed identity, form a
solid foundation on which to build the future with
confidence. Despite the uncertain geopolitical en-
vironment, this will enable us to deliver even greater
value for the benefit of all our stakeholders..



MUNDYS

Mundys

Delisting and new ownership structure

The main events which, during 2022 and until the
date of this Integrated Annual Report, have redefined
the corporate structure of Mundys S.p.A. are sum-
marized below (formerly Atlantia S.p.A, hereinafter
Mundys or the Company or the Parent Company).

Public Tender Offer

On 14 April 2022, Edizione SpA and Sintonia SpA,
Blackstone Infrastructure Associates (LUX) S.&
rl, BIP-V Hogan (LUX) SCSp and BIP Hogan (LUX)
SCSp, Schemaquarantadue SpA and Schema Alfa
SpA, entered into an “Investment and Partnership
Agreement”. This was followed by another agree-
ment between the above and Fondazione Cassa
di Risparmio di Torino, setting out the conditions
for the launch of a public tender offer for all of the
Company’s shares, with the sole exception of the
shares already owned by Sintonia SpA (the “Offer”).
On termination of the Offer (including the period af-
ter reopening of the Offer), on 28 November 2022,
Schema Alfa SpA, as the offeror, announced that it
was in possession of a total of 792,196,557 shares in
the Company (including 6,598,210 treasury shares
held by the Company and 273,341,000 shares
held by Schemaquarantadue SpA), represent-
ing 95.933% of the Company’s issued capital. This

enabled Schema Alfa to both exercise its squeeze-
out right, pursuant to art. 111 of Legislative Decree
58/1998, and meet its purchase obligation under art.
108 of Legislative Decree 58/1998 in respect of the
remaining 33,587,433 shares representing 4.067% of
the issued capital.

Borsa Italiana SpA then issued resolution 8904 on
29 November 2022, providing for the delisting of the
Company’s shares with effect from 9 December
2022. Full information is provided in the section
Investor Relations | Public Tender Offer on Mundys’s
website (www.mundys.com).

Despite the completion of the delisting, Mundys
continues to be a Public Interest Entity pursuant
to existing legislation (Legislative Decree 39/2010)
based on the fact that it has issued bonds listed
on the Euronext Dublin Stock Exchange, a regulated
market managed by the Irish Stock Exchange, under
its Euro Medium Term Notes (“EMTN”) programme. It
is registered as a listed issuer with Italy as its mem-
ber state of origin following the Board of Directors’
resolution of 22 December 2022.

As of 31 December 2022, the Company’s issued cap-
ital consists of 825,783,990 no-par ordinary shares
(including 6,598,210 treasury shares) held by Schema
Alfa S.p.A. for 66.10% and Schemaquarantadue S.p.A.
for 33.10%.

Mundys | 2022 INTEGRATED ANNUAL REPORT 9
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Schemaquarantadue S.p.A’s issued capitalisheldas ~ On 13 November 2022 Edizione S.p.A,, Sintonia S.p.A,,
follows as of 31 December 2022: (i) 57.0% by Sintonia  Blackstone and Fondazione CRT signed a share-
S.p.A, a wholly owned subsidiary of Edizione S.p.A,  holders’ agreement which regulates, inter alig,
(ii) 5.2% by Fondazione CRT, (iii) 2.0% by BIP V Hogan relations between shareholders: information related
SCSp and (iv) 35.8% by BIP Hogan SCSp. The latter  to this agreement are available on the Company’s
two companies belong to the group funds managed  website at www.mundys.com (Investors Section |
by Blackstone Infrastructure Advisors L.L.C. Shareholders).

POST DELISTING STRUCTURE

% of share capital

__________________________________________ : Blackstone
i 100.0% i Infrastructure :
Partners

Bip-V Hogan SCSp Bip Hogan SCSp

100.0%

66.1%
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Upstream loan to
Schemaquarantadue SpA

On 16 January 2023, Mundys' Board of Directors,
supported by the opinions of its legal and finan-
cial advisors, proposed for approval of the General
Meeting of shareholders approve an upstream credit
facility of up to €8,225 million to Schemaquarantadue
SpA. The facility, which was approved on the same
date, was funded from the Company’s available li-
quidity. The transaction in question was approved on
the basis of the following reasons, among others: (i)
assessment of the financial benefits for the Company
resulting from the transaction and specifically the
resulting savings in financial expenses on the debt
undertaken by Schemaquarantadue SpA to execute
the Offer net of the financial income on the cash
available in Mundys, (ii) assessment of the financial
risks to which the Company is exposed and (jii) verifi-
cation and confirmation of arm’s length transaction.

The proceeds from use of the facility, amount-
ing to €8200 milion, were then used by
Schemaquarantadue SpA to fund full repayment of
the existing bridge loan from a pool of financial insti-
tutions, amounting to €8,225 million.

Mundys

Merger

In accordance with the terms of the "Investment
and Partnership Agreement”, between 14 and 15
February 2023, Mundys’s Board of Directors and
those of Schemaquarantadue SpA and Schema
Alfa SpA approved the plan for a trilateral reverse
merger, involving the merger of the two parent
companies with and into the subsidiary (namely,
Mundys). This was approved by extraordinary gen-
eral meetings of the respective shareholders on 15
February 2023, following prior waiver of the terms of
articles 2501-ter, paragraph four, and 2501-septies
of the Italian Civil Code.

The merger deed will be executed at the end of
the 60-day term required by art. 2503 of the Italian
Civil Code (this is, therefore, expected to take place
by April 2023), with the merger effective from the
date of registration of the merger deed with the
competent companies’ registers (or from an alter-
native effective date that may be provided for in
the merger deed). Accounting and tax effects will
be brought back to January 1, 2023.

Following the merger, Mundys's issued capital will
be unchanged, whilst the number of no-par shares
will be reduced to 479,479,662 (following the can-
cellation of 346,304,328 shares). Furthermore, as of
the merger becoming effective, the Company will
adopt new by-laws, attached to the merger plan.

Mundlys | 2022 INTEGRATED ANNUAL REPORT I
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Corporate bodies

Following the delisting, on 22 December 2022, Mundys’ Directors and Statutory Auditors resigned with effect
from the date of the General Meeting of shareholders held on 16 January 2023, which appointed the new
corporate bodies. Further details on the activities of the Board of Directors and the other corporate bodies

in 2022 are provided in section 5.

BOARD OF DIRECTORS

Appointed by the General Shareholders’
Meeting of 16" january, 2023 and in charge
until the financial statements approval

as of 31t december, 2025

POSITION NAME

Chairman Giampiero Massolo!

Vice chairman  Alessandro Benetton

Director Enrico Laghi

Director Christian Coco
Director Ermanno Boffa
Director Mattia Brentari
Director Andrea Pezzangora
Director Andrea Valeri
Director Jonathan Kelly
Director Scott Schultz

Director Maurizio Irrera

INTERNAL COMMITTEES
COMPOSITION

Appointed by the board of directors of 15
february, 2023

INVESTMENT COMMITTEE
POSITION NAME

Chairman Enrico Laghi
Member Christian Coco
Member Jonathan Kelly

CONTROL, RISKS AND

SUSTAINABILITY COMMITTEE
Chairman Scott Schultz

Member Ermanno Boffa

Member Christian Coco

REMUNERATION COMMITTEE

POSITION NAME

Chairman Ermanno Boffa
Member Enrico Laghi
Member Andrea Valeri

1 The Board of Directors held on 22 December 2022 granted the Chairman the interim responsibility for the Company’s management.
Such decision was subsequently confirmed by the Board meeting of 16th January 2023
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BOARD OF STATUTORY 231 SUPERVISORY BODY

AUDITORS Appointed with three years
terms of office for the period

Appointed by the General Shareholders 1July 2021 - 30 June 2024

Meeting of 16th January 2023 with three
yearsterm of office: 2023-2025

POSITION NAME POSITION NAME

Chairman Riccardo Michelutti Coordinator Attilio Befera

Standing Benedetta Navarra Member Enrica Marra

Standing Graziano Visentin Member Sonia Ferrero
INDEPENDENT AUDITOR
2KCI)’QI\]/IC-EQgQ%A appointed by the General Shareholders’ Meeting of 29 May 2020 for the period

MANAGER RESPONSIBLE FOR FINANCIAL REPORTING PURSUANT TO
ARTICLE 194-BIS LEGILASTIVE DECREE

Appointed by the Board of Directors held on 16 january 2023 until the financial statements
approval as of 31st december, 2025

Ing. Tiziano Ceccarani, Mundys S.p.a.’s Chief Financial Officer

Ogni anno, rendiomo possibil
50 milioni di abbracei.

Image of Mundys' institutionalkeemmunications
campaign - Leonardo da VinciAirport in Rome

w
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Rebranding

Mundys, improve moving life

The new brand of Mundys is the result of a radical
transformation process following with the public
tender offer launched by Edizione and Blackstone
together with Fondazione CRT.

A renewed shareholder base and our new man-
agement team together lie as an inspiration behind
Mundys and our new growth strategy focusing on
overseas expansion, with the aim of becoming a
global leader in the management of infrastructure
and sustainable integrated mobility services.

Mundys's strategic goal is to continue the Group’s
growth and development. This will involve investing
in sustainable infrastructure (primarily airports and
motorway networks) and in technological innova-
tion, supporting people at all stages in their journey,
whether across town or long-distance, by providing
quality services designed with a view to caring for the
environment, making destinations more attractive
and simplifying the lives of people on the move.

The idea for the new brand was discussed approxi-
mately a year ago by some of Mundys’s newest and

14 2022 INTEGRATED ANNUAL REPORT | Mundys

youngest employees, who were keen to mark the
radical changes that they have lived through at the
Company. The proposal was immediately welcomed
by Mundys’s management, the shareholder, Edizione,
and its Chairman, Alessandro Benetton, and later
embraced by Blackstone following the delisting.

Mundys is a word that has a strong Latin ring to
it and that refers to the concept of globality. Its
logo encapsulates the movement and dynamism
of travellers, whilst the colours represent the two
cornerstones of the Holding Company’s new strat-
egy, innovation and care for the environment. The
new brand communication campaign, in 4 lan-
guages, actively involved the Group’s main asset
companies.

The testimonial for Mundys’s communication cam-
paign is Vanessa Benelli Mosell, a young orchestra
conductor and musician who is well-known outside
of Italy. Vanessa was chosen as she represents an
example of Italian excellence who, having studied
and developed her musical skills at home, has built
a successful international career, performing in
Europe’s leading theatres.
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OPERATING SEGMENTS

MOTORWAYS ‘ AIRPORTS
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MUNDYS AROUND THE WORLD

MOTORWAYS

France, Brazil, Spain, Italy, Chile, Mexico, Argentina,
India, Puerto Rico, Poland, United States

AIRPORTS

France, Italy

MOBILITY SERVICES

Australia, Austria, Belgium, China, Colombia, Czech Republic, England,
France, Germany, Greece, Hong Kong, Hungary, Italy, Netherlands, Poland,
Portugal, Serbia, Singapore, Slovakia, Spain, Swiss, Turkey

/ MOTORWAYS /
/4 MOBILITY SERVICES

. MOBILITY SERVICES O AIRPORTS

D MOTORWAYS
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Mundys

“We believe that the best way to create the mobility of the future is partnering
with those who are aware of the importance of improving connections between
people, goods, communities and territories. We create partnerships to develop
sustainable, integrated, safe, innovative and efficient mobility, accessible to
the greatest number of people: in every angle of the world, we collaborate with
partners to push ahead the boundaries of mobility”.

PARTNERS

MOTORWAYS AIRPORTS

4

tos tagosf]
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$ i § Aeroporti !
7 P X
abertis -1 di Roma N QR e
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Irwestment Management 'nvestments i:' ::eDF Invest
PREDICA J
ADIX G Y- apg
--------- - anumntment Princier

—_ m PRMCIFAUTE D MONACD
(Mlico {If GIC B HocHTIEF

é MOBILITY
SERVICES

b Telepass YUN=X

TRAFFIC

G Partners Group
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LI MILESTONES

JANUARY

Atlantia agrees to buy Yunex Traffic from Siemens

\/
— Atlantia is included in Bloomberg's Gender Equality Index (GEI).
Sustainalytics upgrades Atlantia’s ESG rating

FEBRUARY

@ — Atlantia completes sale of 17.2% stake in Lusoponte

MARCH

@ Atlantia approves 2021 Integrated Annual Report
Investor Day and 2022 Plan presentation
Atlantia raises stake in Volocopter

Atlantia’s Board of Directors allocates €1 million to fund assistance
for Ukrainian refugees

APRIL

@ Moody’s upgrades the Atlantia Group’s rating to Bal

Schema Alfa SpA launches voluntary public tender offer for all of
Atlantia SpA’s outstanding ordinary shares

Annual General Meeting held on 29 April 2022 approves
Climate Action Plan with 98% of shareholders vote in favour
in first “Say On Climate” vote to be held in Italy

MAY

@ —|: Atlantia completes sale of 88.06% stake in Autostrade per l'ltalia SpA.

Sustainalytics upgrades Atlantia’s rating for a second time

JUNE

\/ — Atlantia completes acquisition of 100% stake in Yunex Traffic
from the Siemens Group

Aﬁ — Fiumicino airport presented with “European Best Airport 2022
award by Airports Council International (ACI)

@ — Ukraine: Rome Summer Camp opens for children and mothers
given refuge in the capital

20 2022 INTEGRATED ANNUAL REPORT | Mundys



The year 2022

JULY

@ Atlantia renews Revolving Credit Facility totalling €1.5 bn, convertible
into Sustainability-linked facility

Atlantia again included among highest rated global companies in FTSE4Good
index, having been rated among the top 10% of companies in the “Industrial
Goods and Services” segment

S&P upgrades Atlantia’s credit rating to BB+ with stable outlook
A{R. — S&P upgrades ADR's credit rating to BBB with stable outlook

AUGUST

@ —|: Atlantia publishes Tax Transparency Report for 2021
MSCI upgrades Atlantia’s rating to “AA”

SEPTEMBER

@ —|: Sale of the entire stake held in Hochtief

Atlantia awarded Fair Tax Mark for tax transparency by Fair Tax Foundation

OCTOBER

@ Atlantia agrees new €1.5bn term loan facility with sustainability-linked option

Moody’s ESG assigned Atlantia the highest possible rating, “Advanced”, placing
the Company in the top 1% of leading global companies

Starting of the “Acceptance period” of the voluntary public tender offer for all of
Atlantia SpA’s outstanding ordinary shares

A{; —|: Italy’s First Vertiport Deployed at Leonardo da Vinci airport

ADR launched the innovation HUB located within Leonardo da Vinci airport

NOVEMBER

Final results of the voluntary public tender offer at 95,33%
and starting of squeeze-out

Atlantia publishes its first Sustainability-Linked Financing Frqm‘y

@ —[ Italian Stock Exchange communicates the effectiveness of the

&

Atlantia delisting

Atlantia improves its position in the Carbon Disclosure Project’s
rating for climate action

@ A{R — Fitch revises Atlantia’s and ADR’s outlooks to stable
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1.2 Financial and non-financial performance highlights

Consolidated financial performance

Revenues EBITDA Net Result
+1.0 +0.5 +0.7
FFO Capex Net financial debt
+0.2 +0.2 -10.2

R

Ak

‘ 2021

=

’ 2022

€ BILLIONS

Managerial and financial data excluding Autostrade per I'talia (ASPI) contribution following the disposal in May 2022

The consolidated performance for 2022 (revenues,
EBITDA, net result and FFO), which excludes the
Autostrade per I'ltalia group’s contribution following
its sale on 5 May 2022, marks a significant improve-
ment on 2021. This reflects an upturn in traffic in both
the motorways segment (up 8.4%% compared with
2021) and the airports segment (up 119% compared
with 2021). Net financial debt of €19.7 billion is down

22 2022 INTEGRATED ANNUAL REPORT | Mundys

for €10.2 billion, primarily due to the proceeds from
the sales of Autostrade per I'ltalia and Hochtief (€8.2
billion and €0.6 billion, respectively), FFO (€3.1 bil-
lion) net of capex (€1.3 billion) and for the collection
of the receivable related to the AP-7 concession of
Abertis (1.1 billion euros), effects partially offset by the
dividends distributed to Mundys’ and non-controlling
shareholders (totaling 1.2 billion euros).



The year 2022

Segments performance

Net financial

Revenues EBITDA FFO Capex debt
2022 5,006 3531 1987 873 20547
2021 4,854 3,350 2,096 652 23,958
ABERTIS GROUP
A 242 18] -109 201 -141
A% 5% 5% -5% 34% -6%
2022 729 51 505 99 -7
S ——— 2021 569 402 386 74 100
MOTORWAYS A 160 109 19 25 -107
A% 28% 27% 3% 34% ns,
2022 664 300 266 215 1195
2
AEROPORTI DI ROMA 2021 528 262 282 175 1672
GROUP A 136 38 -07 40 -477
A% 26% 15% -10% 23% -20%
2022 265 101 96 50 799
AEROPORTS DE LA 2021 174 56 67 44 954
COTE D'AZUR GROUP A 9] 45 29 6 -155
A% 52% 80% 43% 14% -16%
2022 312 129 99 100 153
2021 269 121 105 8l 6162
TELEPASS GROUP

A 43 8 -6 19 -463
A% 16% 7% -6% 23% -75%
2022 351 16 17 5 45
2021 - - - - -

YUNEX GROUP
A 351 16 17 5 45
A% - - - - -
2022 10 -90 104 5 -5039
MUNDYS AND OTHER 2021 -3 -162 -18 7 2575
ACTIVITIES A 13 72 122 -2 -7.614
A% n/s -44% n/s -29% n/s
2022 7,427 4,498 3,063 1,347 19,693
2021 6,391 4,029 2,918 1,033 29,875

GROUP TOTAL
A 1,036 469 145 314 -10,182
A% 16% 12% 5% 30% -34%

Managerial and financial data excluding Autostrade per I'ltalia (ASPI) contribution following the disposal in May 2022

2 Revenues, EBITDA and FFO in 2021 include the contribution related to the grant to AdR from the “Covid aid fund” for airport operators
(Law 178/2020) of €219 million

3 Net financial debt amounts to €70 million excluding €546 million classified in 2022 as trade payables towards the former correlated
Autostrade per I'ltalia group
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Motorways segment (Abertis group and other
overseas motorways) have benefitted from traf-
fic growth (up 8% compared with 2021), the tariff
increases, and the exchange rate overall positive ef-
fect, despite being adversely impacted by changes
in scope following the expiry of some Abertis group’s
concessions in Spain (in 2021) and Chile (in 2022).
Finally, the Abertis group’s net financial debt is down
€1.4 billion, primarily due to collection of a portion of
the regulatory receivables due to the Spanish com-
panies whose concessions expired in 2021.

The airports segment also benefitted from a sig-
nificant increase in traffic compared with 2021 (up
119%), at both the Aeroporti di Roma group and the
Aeroports de la Cote d'Azur group, with traffic recov-
ery by over 70% compared with pre-crisis levels. The
results also reflect collection of the grant of €219 mil-
lion from the “Covid aid fund” for airport operators

Image of Mundys’ institutional communications
campaign - Porta Nuova district, Milan

Y o . EPORT | Mundys

received by Aeroporti di Roma. This sum was ac-
counted for in revenue 2021 and collected in 2022,
contributing to the reduction in net financial debt,
together with the positive contribution fromm mark to
market value of derivative financial instruments.

Telepass group’s revenues also continued to grow
in 2022 due to the repricing of tolling services in Italy
and the improvement of all business segments,
supported by promotions and advertising activities
aimed at consolidating the group’s leadership in the
Italian market and driving overseas expansion.

2022 results also reflect the contribution of the
Yunex group consolidation in the second half of the
year, following completion of its acquisition on 30
June 2022. Mundys, also contributed in 2022, having
sold its investments in Autostrade per [I'ltalia and
Hochtief, resulting in total proceeds of €8.8 billion.




Non-financial performance
highlights

The consolidated non-financial performance is
presented both on a like-for-like basis vs 2021 as

well as on a full consolidated basis including the
contribution of Yunex Traffic, acquired on 30 June

Environmental footprint

CO,e Emission — scope 1&2
market-based (tCO,e)

-5%

—

175,235 182,508

2021 2022-iso 2022

CO,e Emission —
Scope 3 (tCO,e)

+45%

1,639,049
1,537,193

715,267 Purchase of
1,059,101 715,267 materials and
products

Airport
accessibility

221,101

301,915 301,534

Other

2021 2022-iso 2022

The year 2022

2022. In keeping with the responsible investment
policy, during the second half of 2022, the Company
started working with the management of the new-
ly acquired Yunex Traffic in drawing up an ESG
roadmap that is consistent with material topics
for the specific sector and with Mundys’ guidelines
and targets. This activity will be completed in 2023.

Electricity consumption from
renewable sources (%)

+35 p.p.

()

2021 2022-iso 2022

Recycled and recovered
waste (%)

+8 p.p.

2021 2022-iso 2022
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Social impact

Injuries per Min worked hours (LTIFR) - Direct
employees

+8 %

R

2021 2022-iso 2022
Women in total Women in managerial
workforce (%) positions (%)
+0.4 p.p. + 0.6 p.p.

2021 2022-iso 2022 2021 2022-iso 2022
Training Average training
(total hours) per capita (# hours)
-5% 7%

) )

2021 2022-iso 2022 2021 2022-iso 2022
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Key environmental and social performance indi-
cators, on a like-for-like basis, show progress in
line with most of the targets set by the Company in
the 2021-2023 Sustainability Plan. The scope 1 and 2
decarbonisation indicators have improved, despite
the strong recovery in traffic, above all at airports.
Indicators for the recovery and reuse of materials
and waste from the construction and management

THIS YEAR'S MILESTONES

@»

In top 1% of companies
globally according to
Moody’s ESG

In top 9% of companies
globally according to
S&P Global 2023 Yearbook

<

Included in 2022 Bloomberg
Gender Equality Index for the
commitment on gender parity

— o
D)o
|

Leader in climate transition

. strategy according to CDP
with A- rating (former Carbon
Disclosure Project)

The year 2022

of transport infrastructure have improved, as has
the gender mix. Occupational safety indicators are
broadly stable, whilst scope 3 indirect emissions
have risen compared with 2021, primarily due to
the impact of construction work and extraordinary
maintenance in the motorway segment and the in-
crease in passenger traffic at the Group’s airports.

® >1.8 billion € in bonds
77 ~and credit facilities linked
to ESG metrics

First Italian multinational
company accredited to the
highest level for its tax conduct

by Fair Tax Foundation
o Over 1.2 million training hours
q:d’= ~— provided in two years for

employees development
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Mundys SpA financial performance

Profit

Equity

+2.0

. 2021

Mundys SpA performance in 2022 shows a positive
result of €2.9 billion, mainly driven by the net gain
on the sale of ASPI (€2.8 billion), up €1.7 billion on
2021 which included the gain on the sale of 49% of
Telepass (€1,0 billion).

Investments decreased by €5.4 billion due to the
disposals of ASPI (€5.3 billion) and Hochtief (€0.8
billion) partially offset by the acquisition of Yunex
(€0.7 billion).

Financial ratings

Group ratings
Ratings & outlook

‘ 2022

Investments

Net financial debt

=
- ]

€ BILLIONS

Equity amounts to €13.6 billion, up €2 billion on 2021.

Negative net financial debt totals €5 billion (€3.5
billion gross debt and €8.5 billion cash and cash
equivalents), down €7.6 billion on 2021 due to pro-
ceeds from the disposals of ASPI and Hochtief
(totaling €8.8 billion) and dividends received from
Abertis and other investee companies (totaling €0.4
billion), partly offset by the cash-out for the acqui-
sition of Yunex Traffic (€0.9 billion) and the dividend
distribution to shareholders (€0.6 billion)

Ratings of Mundys’ notes
Ratings & outlook

. . BB
Fitch Rating BB+ stable outlook
) Bal Ba2
Moody’s stable outlook stable outlook
BB+

Standard & Poor's
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BB+

stable outlook



In 2022, the rating agencies’ assessments of Mundys
were positively affected by the full effectiveness of
the settlement agreement and the resulting sale of
Mundys’ investment in ASPI on 15 May 2022. In detail:

eon March 20, 2023 Moody’s confirmed Mundys’
Corporate Family Rating at “Bal”;

- on December 12022, Fitch affirmed its consolidat-
ed rating of the Atlanta Group as “BB+”, affirming
its “BB" rating of the notes and upgrading the out-
look to “stable” from “negative”;

Non-financial ratings

Rating Scale

The year 2022

< on July 25 2022, Standard & Poor’'s upgraded its
rating of the Mundys Group and its notes to “BB+"
from “BB”, modifying the outlook from “positive” to
“stable”.

Mundys’ shareholder Investment and Partnership
Agreement includes a financial policy, a dividend
policy and M&A policy for the Company and for
the main subsidiaries with target to maintain credit
metrics suitable with investment grade rating

Mundys 2022 Average performance for

the sector
MSCI ESG Rating ccc/ AaA AA BB
. . . . 10.0 .
Morningstar Sustainalytics 40+ / 0 (Severe - Neg|. risk) (Negligible risk) Low risk
CDP (Climate) D-/A A- C
Moody’s ESG 0/100 73 ~45

The positive ratings assigned by the ESG rating
agencies in 2022 reflect the implementation of
multi-year sustainability action plans and a grow-
ing commitment to monitoring and transparency
regarding environmental, social and good govern-
ance performance.

The improved ratings obtained include*:
-the double upgrade, in just two years, from BB

to AA in the rating assigned by MSCI ESG, which
places Mundys in its “Industry Leader” category;

-the improvement in the score assigned by
Moody’s ESG, up from 47 to 73 in two years, put-
ting Mundys among the companies receiving the
highest possible “Advanced” rating;

- the ESG risk score from Morningstar Sustainalytics,
judged to be “Negligible”;

- recognition of the “Leadership” category by the
Carbon Disclosure Project, with an A- rating,
based on the solidity of the climate transition
strategy pursued and the actions already taken.

At the beginning of 2023, for the second year
running, Mundys received a positive rating from
the Bloomberg Gender Equality Index (BGEI), the
framework for assessing the transparency and
performance of businesses committed to ensuring
gender equality at work®, improving the score to
65.5 out of a max score of 100.

In February, Mundys’ ESG pathway was also rec-
ognised by S&P Global, which has included the
Company in its Sustainability Yearbook 2023, whilst
Morningstar Sustainalytics has placed Mundys
among its Top Rated ESG Companies List 2023.

4 Since 9 December 2022, following the delisting, Mundys SpA has been removed from the following ratings and related indices: ISS

Corporate Rating (latest score: C compared with a maximum of A+) and Quality Rating (latest score: the highest possible score of
1 out of 10 for all the Environment, Social and Governance cqtegories), the FTSE4Good (latest score: 4.5 out of a maximum of 5.0),
Refinitiv (latest rating: B+ out of a maximum of A+), GRESB Public Disclosure (the highest score possible of A).

Mundys is not included in Bloomberg’s GEl in 2023, a share index, following the delisting in December 2022. As has happend
with Bloomberg's index and the FTSE4Good index, other sustainability rating agencies and indices may cease to rate Mundys’
performance in 2023.
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1.3 Events after 31 December 2022

New by-laws and upstream loan

On 16 January 2023, the General Meeting resolved
to adopt a new by-laws, and to appoint, until the
approval of the financial statements for the 2025
fiscal year, the new Board of Directors and the new
Board of Statutory Auditors. Additionally, pursuant
to art. 2358, paragraph 2, of the Italian Civil Code, a
subsequent extraordinary General Meeting held on
the same date, approved an upstream credit facil-
ity of up to €8,225 million to Schemaquarantadue
SpA., as described in the paragraph “Delisting and
new ownership structure”, of which €8.200 million
drawn down.

Skytrax 5-star evaluation for
Leonardo Da Vinci Fiumicino airport

On 26 January 2023, Fiumicino airport obtained the
5 Skytrax stars, the highest recognition awarded by
the international air transport rating organization for
the excellent standards in the quality of the service
provided to passengers.

Sustainability yearbook and list of
the most rated esg companies

In January 2023, Mundys was included in S&P
Global's Sustainability 2023 Yearbook, one of the
largest global databases on sustainability that in-
cludes only the 9% of the best companies globally
assessed among over 7,800 in 61 sectors, and in the
Top Rated ESG Companies 2023 List by Morningstar
Sustainalytics, analyzing more than 15000 com-
panies in 41 industries. It should also be noted that
Abertis was rated among the top 50 companies in
the latter ranking, being included in the Global Top
50 Best Rated Companies 2023 List.

Merger of schemaquarantadue and
schema alfa in mundys

On 15 February 2023, the Mundys’s Board of Directors
and General Meeting approved the plan for a trilat-
eral reverse merger of the two parent companies
Schemaquarantadue S.p.A. and Schema Alfa S.p.A.
into the subsidiary (namely, Mundys), which will
imply, among other things, the adoption of a new
bylaws following the merger. For further details on
this corporate transaction please refer to paragraph
“Delisting and new ownership structure”
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AdR ventures establishment

On February 6, 2023, ADR Ventures was born, the new
corporate vehicle created by Aeroporti di Roma to
launch Corporate Venture Capital activities. This is
the first initiative of its kind in the air transport sector
in Italy and is aimed at financing the development
of projects in areas with high innovation potential..

Carbon Disclosure Project (CDP)
rating upgrade

On 15 February 2023, Mundys obtained an “A-"
rating from the Carbon Disclosure Project (CDP),
an international organization that assesses the
ability of approximately 19,000 companies to
implement climate action initiatives and protect
the world’s natural resources. The Holding's rating
marks a significant upgrade on the previous “B”,
on a scale from a minimum score of “D- " to a
maximum of “A”.

New regulatory model AdR

With the Determination 38/2023 the Transport
Regulator (ART) has defined regulatory frame-
works applicable from 1 April 2023 to the Italian
airport sector.

Change of company name

On 14 March 2023, the Extraordinary General Meeting
resolved to change the Holding’'s name from Atlantia
S.p.A. to Mundys S.p.A. Mundys's strategic goal is
to continue the Group’s growth and development,
investing in sustainable infrastructure (primarily air-
ports and motorway networks) and in technological
innovation, supporting people at all stages in their
journey, whether across town or long-distance, by
providing quality services designed with a view to
caring for the environment.

Andrea Mangoni first Mundys’ CEO

Having noted the resignation of Andrea Pezzangora
as a Director, the Board of Directors also called a
General Meeting of shareholders to be held on 28
April to elect a new member of the Board of Directors,
enabling the Board, due to meet on the same date,
to appoint Andrea Mangoni as CEO.



1.4 Outlook

The new company name Mundys marks a turning
point in the process of renewal of the Company and
the Group; at the same time, it confirms the goal
of continuing to pursue growth in Italy and abroad,
through the vision of an integrated and sustainable
mobility.

Mundys aims to become the world’s leading infra-
structure group in five years, investing in innovation
and sustainability. Since the launch of the takeover
bid in April 2022, the new shareholders confirmed the
willingness to support Mundys for a sustainable and
long-term growth, pursuing the company strategy
and offering additional resources and expertise in
order to enable Mundys to strengthen its leadership
in the infrastructure and mobility sector.

The global macroeconomic environment in 2022
continued to be affected by a high degree of uncer-
tainty, primarily due to the conflict in Ukraine, which
led to a geopolitical crisis and upheaval in energy
supply and in the availability of raw materials (in
particular in Europe). Despite that, traffic figures for
2022 (motorway traffic up 4% and airport traffic down
30% compared with the figures for 2019) confirm
that motorway traffic has grown to above pre-pan-
demic levels and that airport traffic (although not
yet at 2019 levels) was able to beat expectations
for the year, particularly from the spring onwards,
benefitting of a renewed appetite for travel among
people in the areas where the pandemic restrictions
have been lifted.

For 2023, we assume a further progressive recovery
in traffic, with a growth in motorway traffic com-
pared with 2022 and a significant recovery in airport

The year 2022

traffic compared with 2022 though below 2019.

Based on traffic forecasts and the increases in mo-
torway and airport tariffs approved in the different
countries in which Group companies operate, we
expect to see continued growth in consolidated rev-
enues and EBITDA in 2023. At the end of 2023 we also
expect net financial debt reflecting the impact of the
trilateral reverse merger with Schemaquarantadue
and Schema Alfa and in particular the consolidation
of the debt undertaken to execute the public tender
offer.

Despite the above, the ongoing conflict in Ukraine
and the resulting general climate of global eco-
nomic instability, also following the events that
affected the US and European banking system in
March 2023, are continuing to contribute to near-
term uncertainty that could have an impact on the
above projections. The expectations should thus
be considered merely indicative and based on the
above assumptions.

Lastly, the implementation of the Group’s sus-
tainability roadmap will continue, through the
implementation of planned activities for the
achievement of short and medium-term targets,
with particular attention to the energy transition
actions included in the Group’s Climate Action Plan,
approved by the shareholders’ meeting in April 2022,
which aims to zero direct emissions by 2040 and to
reduce indirect emissions along the value chain.
The Company published its Sustainability-Linked
Financing Framework on 9 November 2022, which
further strengthens the centrality of ESG issues in its
business strategy.

Mundlys | 2022 INTEGRATED ANNUAL REPORT 3l



mundys

i

Santa Cecilia’s JuniOrchestra directed by orchestra conductor
Vanessa Benelli Mosell, testimonial of the campaign of Mundys -
Leonardo da Vinci Airport in Fiumicino, March 16th 2023

I.




BUSINESS
MODEL

This section contains a high-level overview
of the strategic guidelines followed by our
core businesses, and of the organisation’s
riskmanagement, governance and control
systems.
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2. OUR
STRATEGY

2.1 Our stakeholders

2.2 Material topics for sustainable
development

2.3 Business strategy

2.4 Objectives and value creation
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Our commitment is to create shared value along
the value chain by combining industrial, econom-
ic and financial goals with the socio-economic
development of the areas and communities we
operate in. To this end, we have chosen to adopt
a structured approach to guide investment de-
cisions and management of our asset portfolio,
combining the goal to achieve adequate returns
on our investments given the risk profile (including

2.1 0ur stakeholders

Mobility is an ecosystem that involves many parties,
with whom it is essential to have shared objec-
tives and priorities to ensure long-term prosperity
throughout the value chain. Therefore, Mundys is
committed to strengthening relationships of trust
with its stakeholders by fostering stable, ongoing
relations, based on active listening and dialogue,
which respect the principles of fairness and trans-
parency, and help to improve understanding of
mutual perspectives and legitimate interests to
encourage the creation of long-term value. The
reputation the Company enjoys with stakeholders
is an important part of its intangible value, and as
such is one of the metrics regularly used to monitor
the performance.

Over the years, the Company has taken an

STAKEHOLDER MAP

Investment Grade target for our capital structure
among others), with a positive social and environ-
mental impact. Therefore, each strategic choice
is weighed against its social, environmental, and
economic sustainability according to a People-
Planet-Prosperity triple bottom-line capturing our
impact on the society and the environment along-
side financial returns.

increasingly organised approach to listening to
and engaging with stakeholders, by broadening
and enhancing preliminary assessment procedures
designed to define a more responsible and shared
allocation of resources and to focus management’s
attention on aspects deemed significant by stake-
holders. The Company promotes dialogue with
stakeholders as a tool for long-term value creation,
including by subsidiaries.

The Company’s Engagement Policy (https://www.
mundys.com/documents/37344/395847/Mundys-
Dialogo+Azionisti-ENG.pdf), in force until the
delisting, provides more information on how we dia-
logue with stakeholders. A new engagement policy
can be defined during the 2023 taking into account
the new ownership structure.

Stakeholders

®  SHAREHOLDERS, O O CUSTOMERS
S BANKSAND @ CIVIL SOCIETY {Er/‘]__[b AND CONSUMER
BONDHOLDERS ASSOCIATIONS
NATIONAL AND
EMPLOYEES AND g
% ABOUR UMIONS @ INTERNATIONAL @ REGULATORS
INSTITUTIONS
;HZT;\&'EESRSS'P ARTNERS RESEARCH CENTRES @ Local
(=] oo AND UNIVERSITIES 77 COMMUNITIES
k?@ MEDIA
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COMMUNICATION CHANNELS

Interviews

@

Surveys
(e.g. among employees)

1)) (O

Press meeting

Our strategy

Institutional website:

37% of new unique users 2022 vs 2021

67% growth in page views 2022 vs 2021

& 5) Institutional meetings 32% growth in page views per session
3.28 vs 250
) Conferences/ (328 vs 250)
"/ conventions
Conference calls
Pv<) Roadshows Linkedin: Infra Journal:
[CJ) Website 46% of new 36K unique users
followers to welbsite
[R) Publications 2022 vs 2021
74K webpages visited
Q) Social media
12K followers on Twitter
Digital and traditional
communications

2.2 Material topics for sustainable development

Already in 2021, analysis of the materiality of the
sustainable development topics related to the
Company’s activities has been carried out, con-
sidering the evolution of the main international
standards. This entails an approach that considers:

- the material topics regarding the sector - and the
adjacent sectors - in which the Company operates
in terms of the impacts the Company’s activities
generate/may generate on the environment
and society (inside-out impact materiality). This
analysis has been instrumental in identifying the
topics on which stakeholders’ opinions should be
sought, as dealt with in the next point;

- with regard to the above material topics, a num-
ber of internal and external stakeholders, who in
turn generate impacts on the Company, were
asked to express their opinions on the materiality
of the various topics, specifically with regard to
the Company (outside-in impact materiality);

- finally, a smaller group of stakeholders with

financial expertise was also asked to contribute to
an assessment of the possible financial impacts
the Company might undergo or benefit from
about the material topics (financial materiality).

The materiality analysis thus takes into account the
threefold perspective of the impacts generated/
undergone, the current/potential impacts and
their current and potential financial materiality for
the Company.

In 2022, the materiality analysis was updated to
ensure its consistency with the impacts potentially
generated and undergone in connection with the
entry into the Group of the new company Yunex
Traffic, which operates in the intelligent transport
systems (ITS) sector. This is a substantially new
area for the Group. The outcome, described below,
essentially confirmed the findings of the analysis
conducted in the previous year.

The process of updating the materiality analysis in
2022 was organised into several phases.
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- Analysis of topics material to the ITS sector,
namely those that may generate an impact
on society and the environment, to_identify any
emerging issues. This phase involved:

- benchmarking, via the selection of a sample of
companies operating in the sector, or in adjacent
sectors to Yunex Traffic, representative of tech-
nologies related to intelligent transport systems;

- desk analysis, carried out via the Datamaran in-
telligent data analysis platform, which compared
the material topics for over 160 companies, based
in Europe, North and South America, East Asia
and Oceania, and operating in the electronics,
IT hardware and software and communications
technology sector; 4,516 active regulations and
121,500 press releases were analysed.

The activities described above did not reveal any
new topics with potentially significant environmen-
tal and social impacts compared to the 21 topics
already identified in 2021.

- Active listening to some of Yunex Traffic’'s key
stakeholders on the 21 issues identified. Several
roles from key corporate areas (such as the CEOQ,
the CFO, product/service portfolio managers,
the Chief Diversity Officer), representative of the
wide-ranging businesses and various geogra-
phies in which Yunex Traffic operates, as well as
spokespersons from external stakeholders, were
directly involved. These stakeholders, who can
generate impacts on the Company, expressed
their views on the materiality of the proposed top-
ics via a digital questionnaire. The stakeholders
also expressed their opinions regarding:

- the 3+3 topics with, respectively, the greatest and
least financial impact (financial materiality);
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- the three most material topics specifically re-
garding the intelligent transport systems sector
(reinforcing what had already been identified in
the analysis as impacts generated by the com-
pany’s activities under point 1);

- the prospects for the mobility of the future.

The activity described above essentially confirmed
the nine priority topics already identified in 202],
around which Mundys has organised its sustainable
growth agenda. This includes:

- four topics related to environmental impacts
undergone and generated: a. Sustainable mo-
bility solutions / b. The energy transition | c.
Combating climate change / d. Innovation and
digital transformation;

- one topic related to the oversight of business
activities: a. Ethics, transparency and good
governance;

- four topics related to social impacts undergone
and generated: a. Safety of products and servic-
es /[ b. Staff health, safety and welfare / c. Staff
engagement and development |/ d. Diversity,
equality and inclusion.

The chart below shows the results from the per-
spective of relevance to stakeholders, to which the
relevance to the Company in terms of financial
impact has been added. The latter assessment,
represented by the size of the symbol allocated to
each topic, was only made by specific stakeholders
with a high degree of financial awareness (for ex-
ample, the Board of Directors, the financial market,
and the senior managements of the Company and
Group companies). These stakeholders were asked
to identify the topics with the greatest and least fi-
nancial impact on Mundys’ business.



MATERIALITY MATRIX

. Environmetal topics

. Social topics

. Governance topics

Our strategy

Financial materiality © O Q Q

Topic relevance

Variation vs 2021 —>
10.0
9.5
Energy
transition
Combating Employees’ health,
climate change safety and wellbeing
(4 9.0 Safety of products Ethics, transparency
% and services and good governance
2 Sustainable
g mobility solutions
]
L4
2 85 Fair business
g practices
-
[
X
° Sustainable engoggrrrqgrlwotygr?
K] finance development | |Innovation
3 ] and digital
c 8.0 Responsible transformation
8 supply chain BHEIEL]
> equality and
2 inclusion
° h
o Circular
Minimizing economy
noise pollution .
75 - Human rights and
P Data privacy, IT workers' rights
security and
O ® protection
6Corporote resilience
Biodiversity
and land use .
70 Community
Efficient use of gggcl%emggt
water resources PP
@) Quality and accessibility
of products and services
6.5

7.0 7.5 8.0

8.5 9.0 9.5 10.0

Relevance for Mundys, as evaluated by internal stakeholders

As reflected in the matrix, the update of the ma-
teriality analysis with the addition of the intelligent
transport systems sector mainly led to impacts on
the abscissa axis (importance of the impact for in-
ternal stakeholders), including:

- two topics (a. Safety of products a